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tho  ;ity  people  anotlier.  Now  I desire,  not  m a spirit  of  anta„o- 
nisii  I to  tlie  citii's,  to  present  this  view ; Imt  it  is  j list  that  gentlemen 
livii  g in  our  cities  should  see  how  hard  have  been  the  times  upon 

*'‘1  to  the  war,  wh.m  cotton  tvas  high,  when  all  commoaities  eo,u- 
mai  ded  war  prices,  there  came  upon  us  a system  ot  hanking  exten  l- 
in^  from  New  England  to  the  Rio  Grande,  which  was  totally 
uiTs  lited  to  us.  Jloney  was  scarce;  it  liowed  freely  irom  the 
io\  nv  our  cotton,  and  at  such  large  prices  that  we  thought  we 
wo,  Id  soon  get  rich.  But  here  came  the  national  bauk  s^tem-a 
svs  cm  which,  if  vou  will  examine  it,  you  will  hud  can  not  run  a 

s'ini  jle  year  without  the  deposits  of  the  people.  Our  \hem* 

in<^  that  the  Goverument  was  strong  and  would  piotect  |'Uein, 

phi  -ed  their  deposits  in  tho.se  hanks.  These 

bei  ame  competitors  with  the  people  for  money. 

wa  ‘ luauv  of  those  institutions  dnl  not  hesitate  to  pay  8 or  10  pe 

(•ei  t i>er  linnniu  for  money  to  be  loaned  out  at  li,  2i,  and  even  as 

hi*  h as  3 per  cent  per  month.  , , , 

I ow  the  farmers  had  a hard,  hard  time.  They 
Th  ;y  were  forced  to  raise  money  by  some  ineans,  and  it  took  n 
money  to  run  the  farm  after  the  war  than  betore,  because  the  nie- 
chi  uics  had  left  the  country  and  everything  had  to  <;onie  from  the 
stc  res,  and  they  were  forced  to  get  money  and  pay 
ini  Brest  to  the  bankers,  or  to  the  lew  who  held  monej  , foi  its  use. 
Aiul  not  only  that,  Mr.  Speaker,  the  railroad 
im  n-ess  this  on  the  minds  of  members  P^**®®*^* 
ha  re  minimized  the  price  of  the  tanner  s products  in 
Be  fore  the  war  they  had  no  great  connections.  But  alter  tne  wai 
th,  •^•reat  railroad  system  of  the  country  was  developed,  extending 
fri  in  one  side  of  the^ country  to  the  other.  If  the  wheat  c^^'»P 
ca  .t  of  the  Alleghenies  it  made  no  ditterence  in  the  pi  ice,  ^ J 
th  5 railroads  would  bring  the  wheat  trom  the  Dakotas  and 
se,  tions  and  place  it  in  the  cities  of  the  East;  so  that  they  got  it  at 
a min  mnm^  and  the  tanner  realized  no  increase  in  price 
M “to  Xlrt’crop  m hiB  locality.  They  have  ‘ 

te  n to  such  a degn-ee  of  perfection  that  there  is  not  a farm  Pi 
in  this  broad  land  but  has  to  be  marketed  in  this  country  at  the 
m uiumm  price  on  account  ot  this  very  tact. 

To  illusSate  the  effect  of  the  railroad  system 
m ire  fully,  let  us  take  beef  cattle  tor  an  example  1 hey  aie  bo  i^  it 

ill  the  wJstern  country  and  shipped  here  all 
„ nge.  from  hero  fo  Alal.an.o,  True  it .»  ''to*/' 
it  is  so  chean— that  is  to  say,  it  is  shipped  at  such  a low  i.ite 
tl  at  the  minimum  price  is*  preserved  all  along  the  entire  line 
herever  it  is  received.  Not  only  that,  sir,  but  ^ 
tlie  mills  in  mv  part  of  the  country  can  receive  it,  B'>"‘ 

p nnt  in  the  StaFe  of  Texas,  delivered  at  H 

c mt  a pound— and  the  cost  ot  production  must  be  2^  cents  per  pmi  ml 

''now  evu'u  Scro,>8  being  marketed  at  tbe 
a o-reater  demand  for  money  than  was  ever  before 
c nintry,  with  no  chance  to  get  money  at  a 

P ,t  we  And  the  farmers  falling,  one  alter  another,  in  everj  part  ot 
t le  c^iintTy,  uiitrrtL^  become”wliat  is  known  as  “ time  P^  ’^  j: 
I ow  these  time  price  men  are  unable  to  get  mone,>  in  ^ to  offer 
t es  Their  land  and  their  stock  is  their  entire  collateral  to  otter 

i iv  it.  But  the  banks  will  not  take  the  stock,  and  they  are  p o- 
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hibited  by  law  from  taking  the  land  as  collateral  security.  In  this 
condition  of  things  they  have  to  go  to  the  merclnint,  and  the  mer- 
chant having  to  run  risks  in  carrying  so  many  of  them,  not  only 
the  risk  whether  the  man  will  live  to  carryout  his  contract,  but  the 
risk  of  the  seasons,  have  to  charge  exceedingly  high  prices;  so  that 
von  lind  that  the  “time  price  men  ” have  paid  irom  40  to  as  high  as 
300  per  cent  for  the  use  of  money,  for  they  all  have  to  use  merchan- 

di.se  to  a great  extent  instead  of  money.  . , j.  , * 

Mr.  Speaker,  they  have  a term  (1  believe  it  extends  from  here  to 
the  Rio  Grande)  known  as  “ running  a man.”  When  a man  can  not 
borrow  any  money  from  a bauk  or  the  few  who  have  it,  he  is  com- 
pelled to  go  to  the  merchant  and  be  “run  ” by  him,  as  the  term  is. 
Now  whoever  started  that  word  was  as  fortunate  in  the  sele.  turn 
as  the  man  who  started  the  term  “carpet-bagger”  in  the  hmitli 
Because  the  man  is  actually  run.  It  runs  him  all  the  ent  ire  year 
and  when  the  year  ends  he  finds,  when  he  settles  up.  n(»thing  to  go 
on,  and  he  is  ready  to  start  in  on  another  year's  “ riin.  1 his  eon- 
ditiou  of  things,  this  usurious  interest  that  they  are  coiniielled  to 
pay,  hiis  hrouj^ht  the  entire  farming  population  of  the  country, 
from  here  to  Texas,  almost  to  the  verge  of  ruin.  It  is  indeed  a very 
serious  condition.  Now  let  us  see  how  it  aftected  the  cities. 

The  national  banks  got  most  of  the  money — that  is,  the  money  ol 
the  city  people  and  the  money  of  all  such  country  people  as  would 
put  it  into  them  and  the  people  that  could  be  induced  to  lend  it  to 
them  at  4,  6,  or  8 per  cent.  Not  only  that,  but  there  was  a system 
of  bank  checks  by  which  the  currency  of  the  cities  was  augniented 
to  an  unlimited  amount.  This  system  of  bank  checks  aswered  the 
city  iieople  as  money.  Many  a time  when  I would  go  into  the  city 
1 could  see  every  nuin  paying  his  debts  with  checks,  and  no  money 
was  needed  even  in  traveling  here  and  there.  The  check  book  was 
all  that  was  wanted  and  no  money  was  required.  Consequently, 
they  could  more  than  double  or  treble  the  capacity  of  the  volume 
of  liionev,  or  its  equivalent  for  use.  But  the  man  who  knows  the 
worth  of  money  knows  well  that  the  largest  volume  controls  those 

who  have  the  least.  . , , i 4.1  • 

Now  sir,  not  onlv  that,  but  it  enabled  them  to  double  up  their 

securities  and  use  them  as  money.  Take,  for  example,  a man  who 
had  $100,000  worth  of  railroad  bonds.  Say  he  went  and  borrowed 
$75  000  on  the  bonds,  he  did  not  receive  any  money.  He  simply 
hail  $75,000  entered  in  his  bank  book,  and  received  a check  book, 
and  when  he  wanted  to  put  that  money  in  circulation  he  did  not 
pay  out  actual  money;  he  gave  his  check,  which  passed  instead  ot 
inoiiev.  Now  in  this  way  they  doubled  up  the  amount  of  securi- 
ties, the  amount  of  money,  or  that  which  served  as  money,  until 
the  term  “ pro.speroiis”  for  cities  seemed  to  lose  its  meaning,  anil 

there  came  in  a new  term,  “ boom.” 

The  great  cities  were  on  a boom,  and  they  prospered  as  the> 
never  prospered  before.  They  controlled  everything,  and  the  cities 
that  had  the  greatest  amount  of  securities  to  hypothecate,  iiiidei 
this  system  of  bauk  checks,  controlled  the  greatest  amount  ot  prop- 
erty; and  hence  you  see  that  in  the  great  cities  they  own  all  the 
railroads  and  all  the  interest-bearing  bonds  and  almost  all  other 
interest-bearing  securities.  Now  this  gives  them  a iiiost  woiulei  tul 
advantage.  This  system  has  broken  down,  and  that  is  wliat  lias 
caused  this  panic.  It  very  nearly  came  before.  Have  gentlemen 
forgotten  that  only  a few  years  ago  they  Inid  to  telegraph  the  Sec- 
retary of  the  Treasury  to  go  to  New  "iork  for  consultation,  and  that 
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lie  liad  to  purchase  bonds  in  order  to  relieve  the  pressure?  Have 
they  forgotten  that  from  $40,000,000  to  $G0, 0(H), 000  of  the  people’s 
money  were  keiit  in  the  national  hanks  in  order  that  the  people 
might  not  be  distressed  for  currency?  In  any  one  of  those  years  it 
a single  hank  had  failed  another  one  possibly  would  have  failed, 
and  another,  and  this  crisis  would  have  conu^. 

Now,  I can  not  see  how  the  Sherman  law,  issuing  one  hundred  and 
forty-odd  millions  of  dollars,  sljould  have  anything  to  do  with  this 
panic.  In  other  words,  if  the  situation  was  relieved  in  New  York 
by  the  Secretary  of  the  Treasury  buying  the  bonds  of  the  Govern- 
ment and  the  deju>sit  of  money  in  the  national  banks,  it  was  just 
simply  the  Avant  of  currency  that  threatene<l  the  panic,  and  how 
could  the  $140,000,000  of  currency  issued  under  the  Slierman  silver 
bill  have  produced  the  panic?  That  is  one  thing  that  I can  not 
really  understand. 

As"  my  friend  from  Indiana  [Mr.  Cooper]  says,  90  per  cent  of 
the  business  of  the  country  was  done  by  checks  and  evidences  of 
credit.  Now,  that  system*  having  broken  down,  it  resolved  itself 
just  into  this  condition:  Suppose  you  had  a water  mill  that  only 
had  10-horse  power,  and  you  supplemented  that  by  an  engine  of 
90-liorse  power,  in  order  to  do  the  work  of  a mill  that  required  100- 
horse  power.  Suppose  that  90-horse-power  engine  broke  down  or 
collapsed,  could  your  Avater  power  of  only  10-horse  power  keep  all 
that  machinery  in  motion?  AVHiy,  certainly  not.  It  Avould  bo 
bound  to  stop,  and  that  is  just  what  has  clogged  the  Avheels  of  this 
country. 

Go  to  your  own  internal-revenue  offices  and  you  will  find  the  col- 
lectors will  not  take  a single  check.  They  Avaiit  currencv.  Go  to 
CA’cry  railroad  or  corporation  of  any  kind  and  you  A\'ill  find  they 
Avill  want  currency.  Go  to  your  hotels  and  they  ask  for  currency. 
The  system  by  which  we  could  do  business  Avifch  checks  has  failed; 
and  AA'lien  it  collapsed  we  were  thrown  back  upon  the  little  power 
remaining,  and  that  has  clogged  the  wheels  of  commerce. 

Now,  Mr.  Speaker,  the  only  way  I can  see  to  relieve  this  panic  is 
by  currency.  It  prevented  it  several  times  in  previous  years.  One 
of  the  wisest  of  our  Secretaries  of  the  Treasury  once  called  atten- 


tion to  the  fact  that  the  financial  system,  with  which  we  are  noAV 
dealing,  had  its  severest  strain  in  the  months  of  August  and  Sep- 
tember ; and  the  reason  he  assigned  was  that  there  was  no  elasticity 
in  the  system,  and  that  currency  was  demanded  at  that  time  to 
move  the  crops.  The  money  had  to  leave  the  money  centers,  and 
as  the  crops  of  the  country  increased,  the  necessity  for  more  money 
becoming  so  great,  there  was  not  elasticity  enough  to  furnish  the 
money  by  Avhich  they  could  move  the  crf>ps  and  transact  the  busi- 
ness in  tiie  cities.  Now,  if  that  is  true,  there  can  be  no  (piestion 
but  Avhat  it  will  take  currency  to  relicA^e  the  situation ; and  I would 
no  more  hesitate  to  vote  for  one  hundred  or  two  hundred  or  three 
^ hundred  millions  of  legal-tender  notes,  and  get  them  into  circula- 

tion among  the  people  at  once,  to  relieve  the  pressure  of  this  ]>anic, 
than  I would  hesitate  to  vote  for  it  for  the  defense  of  this  country 
if  it  was  invaded  by  a foreigd  foe.  The  amount  of  property  that 
may  be  destroyed  may  even  exceed  that  which  would  be  destroyed 

by  a foreign  eliemy.  . n.  ^ ^ . w 

The  condition  that  confronts  us  is  really  sad  and  serious.  We 
* find  the  crops  of  this  entire  country  ready  to  move  and  not  a dol- 

lar to  move  them.  I see  in  a paper  that  in  my  own  State,  where  a 
man  has  brought  into  a toAvn  a bale  of  cotton;  he  could  not  sell  it, 
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labor,  there  is  going  to  be  trouble.  The  mechanics  iu  great  cities 
are  already  thrown  out  of  employment,  by  reason  of  the  fact  that 
there  is  nobody  to  buy  the  goods  Avhich  they  make.  Probably  some 
of  them  are  now  suffering  for  the  breadstuffs  of  life.  Sothat  it  is  a 
serious  condition  that  confronts  us,  and  it  is  urgent,  iinmediati?  relict 
that  this  country  demands.  Itremindsme  of  an  old  Metliodist  min- 
ister who  tried  toorganize  a church.  They  met  in  March,  and  while 
discussing  what  salary  they  would  pay,  one  brother  rose  and  said : 

Why,  hrethreu;  we  caiPt'tell  what  kind  of  crops  we  are  going  to 
have.  Let  us  postpone  this  thiug  until  next  August  aud  let  us  see 
then.”  The  old  minister  rose  up  aud  said:  **My  brothers,  that  old 
gray  horse  that  is  hitched  to  that  hickory  tree  is  mine,  and  if  Ave 
can  get  along  without  your  assistance  till  next  August  we  will  not 
need  it.” 

And  it  is  pretty  true  of  the  condition  of  the  farmers.  If  they  do 
not  getthisrelief  by  the  middle  of  October,  they  will  be  so  virtually 
ruined  that  all  you  will  haA^e  to  do  will  lie  to  ])ass  the  Torrey  bank- 
ruptcy bill  that  Avas  offered  iu  the  last  House.  The  necessity  for 
immediate  relief  is  pressing.  In  the  hills  before  me  I can  se(^  no 
immediate  relief.  If  there  is  anv  relief  at  all,  it  is  that  which  is 
offered  by  the  gentleman  from  Missouri  [Mr.  Plaxi)];  but  if  yon 
wouhl  run  your  mints  and  run  them  night  ami  day,  you  conhl  not 
coin  enough  silver  dollars  in  time  to  relie\'e  the  ]>icvsent  condiiion. 
So  that  1 would  like  to  huAe  seen  offered  to  this  House  a hill 
wiiich  Avould  immediately  relieve  this  country  and  start  the  wheels 
of  commerce  and  trade  in  motion. 

While  I am  on  the  floor  1 want  to  call  attention  to  a financial  sys- 
tem that  AA'e  ])robably  ought  to  adopt.  I have  studied  over  this 
question  of  how  the  farming  elasses  might  berelie\'ed,  i lun^e  tried 
to  show  to  you  that  they  had  no  means  by  which  they  could  ]uh)] 
their  assets  and  use  them  as  money,  as  city  peo]de  use  checks.  1 
have  tried  to  show  that  they  re<iuired  more  actual  money  in  their 
fanning  operations  now  than  they  did  before  the  war,  and  the  only 
system  that  I can  see  by  Avhich  they  could  be  relieved  after  tins 
]>"ressnre  has  p:s^?sed  is  by  State  banks,  a repeal  of  the  tax  ni>on 
State  bank  circulation.  Most  ]>eoi)]e  urge  as  a reason  why  the  tax 
on  State  hank  circulation  ought  not  to  be  repealed  is  because  it  is 
not  good  evervwhere — that  a bill  from  North  Carolina  Avill  not  pass 
in  Ohio  or  iu  Indiana. 

Mr.  Speaker,  that  is  the  very  reason  I adA  Ocate  it.  If  that  hill 
was  good  every  where,  Ave  could  no  more  kee]>  it  than  we  can  keep 
these  national'  bank  bills.  It  is  the  very  fact  that  it  is  not  good 
everywhere  that  makes  it  return  to  its  ]da(‘e  of  issue;  aud  as  the 
people  who  know  the  banks  kiioAv  Avhcth(*r  it  is  g<»od  or  m»t,  they 
are  the  ones  for  whose  benefit  it  remains,  and  they  are  the  ones  to 
be  benelited  by  it,  and  they  Avill  take  it  and  it  serves  them  as 
money.  Rather  than  see  that  fail,  I Avould  urge  that  the  10  j»er  cent 
tax  on  the  State  hank  circulation  be  amended  so  tliat  it  would  place 
a tax  on  tlie  bill  in  a State  different  from  that  iu  Avhich  it  wiis 
issued.  That  would  keep  these  State  hunk  bills  from  going  into 
States  Avhere  they  Avere  not  wanted. 

Many  gentlemen  Avho  have  not  been  engaged  iu  farming  do  not 
know  iiow  important  it  is  for  the  farmers  to  luiA'e  money  from  ^lay 
to  August,  which  is  the  time  iu  which  the  crop  is  made,  if,  by 
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reason  of  droufrht  or  anv  untimely  circumstance,  the^  are  out  of 
money,  $20,  $30,' or  $50  is  a big  thing  to  them;  and  when  they  can 
i not  get  that,  and  have  to  go  to  the  store  and  Iniy  goods  to  exchange 

' for  labor,  it  makes  the  interest  too  high.  iNow,  it  they  can  get  tins 

old  banking  system  the  farmers  can  pool  their  assets  m the  btatc 
banks;  they  can  put  their  money  in  there  as  tliey  have  done  bet  ore 
in  this  country.  In  North  Carolina  over  SO  per  cent  ot  the  stock  ot 
the  State  banks  before  the  war  was  owned  i>y  the  tarmeis  ot  the 
State,  and  to-day  there  is  less  tlian  10  jier  cent  ot  the  national-bank 

, stock  owned  by  farmers.  Another  tact  I wonhl  like  to  call  atteu-  V 

tion  to,  and  it  is  that,  no  matter  wliat  system  the  L iiited  btates  Go\  - 
ernment  might  adopt,  it  cannot  lit  every  section  ot  this  country 
' alike.  There  would  be  some  who  would  oe  henehted  more  than 

others.  Now  this  local  circulation  that  would  go 
people  in  the  State  in  which  it  was  issued  wonlu  relieve  that  condi- 
tion. I am  satisfied  that  it  would  give  satistaction  upon  a trial. 

In  regard  to  silver,  Mr.  Speaker,  money  according  to  the  detinition 
where  I come  from,  is  simply  a medium  of  exchange.  }\  e recognize 
that  this  Government  can  not  give  to  money  more  than  tour  poweis 
the  power  to  represent  value,  the  power  to  exchange  value,  the 
power  to  measure  value,  and  the  power  to  aci  iimulate  by  Y^tcresd 
Now,  the  question  is,  what  will  the  Governmmit  make  that  money 
out  of.  That  may  be  a matter  of  policy,  or  it  may  be  a mattei  ot 
necessity.  But  our  people  have  been  taught  that  gold  and  silver 
was  tiio  best  to  make  money  out  of.  They  know  that  gold  and  sil\  ei 
has  seen  empire  after  empire  go  down;  that  there 
has  survived  its  use;  and  then  inaiiv  of  them  recollect  that  dniiiig 
the  late  war,  when  the  Confederacy  first  issued  its  notes,  they  were, 
as  <>-ood  as  gold,  and  exchangeable  tor  gold,  but  as  the  wai  pio- 
ceeded  and  the  fortiine.s  of  the  Confederacy  comiiienced  to  wavei 
they  knew  that  gold  and  silver  would  survive 
Confederacy  and  everyone  would  prefer  money  made  of  gold  ai 

country  people  pr«er  it,  for  the  reason,  among  others  that ^ 
a house  is  burned  down  the  money  is  not  totally  destroyed  tin  bul- 
lion may  still  be  recovered,  and  because  rats  can  not  destroj  it  .is 
they  can  destroy  bills.  Recognizing  k'oj'l  ^rnd  mlver  '»euey  as 
bein.’-  .stronger  than  the  Goveriinient  itselt,  they  led  that  it  is  good 
enomdi  for  them.  But  the  most  pressing  (nmstimi  at  this  time  is 
• not  what  kind  of  money  there  shall  be,  or  what  it  shall  be  made  of, 

but  how  much  of  it  is  to  be  issued  and  kept 

on  the  dollar?  That  is  the  great  question  with  them.  1 he>  iireler 
gold  and  silver,  but  they  want  enough  ot  it  to  do  the 
the  country  and  to  relieve  this  pressure.  Mr.  Speaker,  I ha\  e not 
time  to  describe  to  this  House  the  true  condition  of  mil  farmeis. 

It  would  take  too  long,  but  if  I had  the  tune  I 
marks  that  I would  make  about  the  tariners  i n my  p.u  t ot  the  co  n-  ^ 

trv  would  apidv  as  well  to  those  ot  New  llampshiie,  ^ . , 

Minnesota,  or  other  States.  The  same  condil  ion  is  extending  everj  - 
where.  I have  seen  in  agricultural  papers  accounts  ot  abandoned 
forms  in  Rhode  Island,  abandoned  farms  in  New  Hampshire  and 
other  States,  with  complaints  of  the  difficulty  of  making  both  ends 

“n^v  as  this  financial  policy  has  been  kept  in  fiirce  all  these  years 
by  the  Republican  party,  there  having  been  no  change  ot  law  pei- 
mitted,  the  people  are  looking  to  the  Dcuiocratic  party  tor 
and  more  equitable  system  f and  I say  here  to-day  that  if  the  Demo- 
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cratic  party  comes  up  fully  and  squarely  to  the  requirements  of  the 
situation,  there  will  be  no  iinestion  whatever  as  to  their  remaining 
in  iiower  for  all  time  to  come,  because  the  true  habitat  ot  democ- 
racy is  among  the  people  of  our  country  who  labor  in  production. 

Mr.  Speaker,  as  I may  not  have  another  opportunit.v  to  discuss 
the  measures  that  are  brought  forw  ard  here  tor  the  relief  of  the 
existing  distress,  I will  call  attention  to  some  of  them  now : 1 ,ie 
bill  of  Mr.  Johnson  of  Ohio  is  good,  as  far  as  it  goes,  as  a means  ot 

frettiiii*:  out  more  money  at  once  among  the  ])eoy»le. 

""  The  next  bill  that  I hear  of  is  one  which  propos^es  to  authorize  an 
increase  of  the  issue  of  the  national  banks  to  KW  per  cent  of  then 
bond  deposits.  To  that  our  people  are  opposed  We  do  not  like 
that  system.  It  is  the  system  that  has  accumulated  the  money  of 
the  country  at  certain  centers  and  has  come  m competition  with 
everybody  by  borrowdng  money.  , i • 

Not  only  that,  Mr.  Speaker;  when  the  Farmers  Alliance  met  in 
St  Louis  in  1889  and  promulgated  the  demand  known  as  the  sub- 
treasury plan,  I do  not  supiiose  there  were  a half-dozen  men  in  tluat 
body  who  had  .any  idea  that  that  plan  would  ever  be  enacted  into 
a law,  but  it  was  simply  u.sed  to  educate  the  people,  and  especially 
to  educate  them  in  regard  to  the  national  banks,  because  the  tann- 
ers rejjarded  those  banks  as  no  more  than  subti  easuries. 

Wliv  should  five  gentlemen  who  owned  3,000  bales  of  cotton,  or 
100  000  bushels  of  wheat,  why  should  they  not  be  allowed  to  win  e- 
houscitand  draw  90  per  cent  of  currency  upon  it  as  wcl  as  five 
irentlemen  who  own  $100,tX)0  in  rnited  States  bombs?  Ihestib- 
Treasurv  sug<>'estion  of  the  Farmers'  Alliance  w'as  directed  juirely 
and  sqimrelfat  that  system,  and  I must  confess  that  onr  tariners 
can  not  see  the  ditference  between  the  two  cases,  the  bonds  aio 
nrivate  property,  the  Government  has  nothing  to  do  with  tlieiii  ex- 
cept to  pay  them  as  they  become  due.  In  like  maiiiiey  the  cotton 

and  the  wheat  are  private  property.  , * 

Not  onlv  that,  Mr.  Speaker,  even  this  Sherman  silver  law  creates 
a snbtreasiiry.  It  brings  the  product  of  the  mine  and  w’areaouses 
it  and  pays  for  it  didlar  for  dollar  at  the  market  price.  In  making 
that  we  niinyily  desired  to  educate  our  farmers  so  that  they 

will  be  able  to  i)rotect  themselves,  because  we  believed  that  this 
'Very  kind  of  situation  was  going  to  coiiie  about  very  soon.  \\  e 
dul'iiot  think  it  wmild  be  quite  so  extensive  as  it  seems  to  be  in  the 
cities  but  we  saw  that  thecondition  of  the  farmer  would  be  just  what 
it  is  \Ve  can  not  see  anv  rcasou  why  the  United  States  shoulu  ]>ay 


a man,  siniplv  because  he  calls  himself  a banker,  100  cents  on  tlie 
dollar  and  interest  on  the  bonds  besides.  We  want  money  that  is 
not  tanniered  witli  by  the  corporations.  W^e  want  money  direct 
from  the  Govtuninent,  and  if  corporations  are  to  have  anything 
whatever  to  do  with  the  issue  of  enrrency,  let  them  he  govmaied  m 
tlieirowu  States  so  that  no  lutlueuces  can  be  brought  to  heai  by 
which  such  a state  of  aifairs  as  we  now  have  can  he  made  to  - 

Now  I do  not  want  to  believe  that  the  bankers  ba\  e had  anj  thing 
to  do  w ith  this  panic,  because  bankers  are  the  last  men  in  the  world 
to  want  a panic.  A capitalist  engaged  in  legitimate  busmens  is  one 
of  the  last  men  in  the  w oild  w ho  would  w ant  a iiaiiie.  But  tli  s 

state  of  attairs  does  exist,  and  it  strikes  me  with  J 

if  the  Sherman  law’  is  reiiealed  and  confidence  is  lestoied  to  tlie 
eonntry,  and  money  comes  out  from  its  biduig  places,  ami  business 
starts  nil  again— if  these  things  come  to  i>ass,  I say,  it  will  seem  to 
me  veiw  much  as  if  the  forty  men  described  by  the  gentleman  from 


wa. 


. - ■ -9^  ♦.  «■'  — 


Alal>am<a  [Mr.  Wiiekleu]  who,  he  said,  could  stop  tlie  wljecls  of 
trade  ami  cojuiiierce,  had  got  together  and  decided  to  start  it  up 
again . [Laughter.  ] 

In  conclusion  I simply  urge  this  House  to  take  into  consideration 
the  present  condition  of  the  country.  The  peo]de  need  relief  at 
once;  and  we  should  lose  no  time  whatever  in  furnishing  this  re- 
lief. Afterward  we  can  settle  these  other  questions.  1 hope  that 
the  House  will  not  delay  longer  the  passage  of  that  measure  which 
will  bring  to  the  i>eople  the  relief  that  is  needed.  [Ai)plause.] 
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